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M.Com. (Sem. IV) Examination October - 2023

Financial and Management Accounting - XI

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 M.Com. (Sem. IV)

Name of the Subject :

 Financial and Management Accounting - XI

Subject Code No.: 2008060104050001

Seat No.:

Student’s Signature
 

(2) S>dZu bpSy âñ“p ‘yfp NyZ v$ip®h¡g R>¡.
(3) S>ê$fu NZsfu sdpfp S>hpb“p cpNê$‘¡ v$ip®hp¡.

âñ 1  k|Qìep âdpZ¡ L$fp¡.   (10)

 A) A¡L$ e„Ó S>¡ cpX$p ‘Ë$p ‘f gu^¡g R>¡ s¡“u dprlsu “uQ¡ dyS>b R>¡: (4)$

 1. ‘p„Q hj® dpV¡$ guT cpX$„y v$f hj£ ê$. 1,50,000.

 2. 10% “p hV$ph v$f¡ hV$ph ‘qfbm A“y¾$d¡ 0.909, 0.826, 0.751, 0.683, 0.621 R>¡.

 3. “uQ¡“p k„Å¡Np¡dp„ guT“p¡ âL$pf “pZpL$ue R>¡ L¡$ L$pdNufu R>¡ s¡ “¼L$u L$fp¡, Å¡ e„Ó“u ‘X$sf 
(1) ê$. 6,00,000 lp¡e sp¡ (2) ê$. 4,50,000 lp¡e sp¡.

 b) “uQ¡“u dprlsu ‘f’u sp. 31-3-2022 “p fp¡S> ‘|fp ’sp hj®“p A„s¡  (3)  
fp¡eg b¡ÞL$ rgrdV¡$X$“y„ ‘qfriô$ 5 (AÞe S>hpbv$pfuAp¡ A“¡ Å¡NhpBAp¡) s¥epf L$fp¡: 

rhNs ê$.

qfTh® b¡ÞL$ ‘pk¡’u gp¡“ 4,00,000

“p¡“ b¡[ÞL„$N rdgL$sp¡ 2,50,000

ipMp“p lhpgp Mps¡ (S>dp bpL$u) 2,80,000

õV¡$i“fu A“¡ õV¡$ç‘ 3,20,000

ANpD’u Q|L$h¡g V¡$¼k 3,80,000
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hV$ph¡g lŸ„X$uAp¡ ‘f“y„ hmsf 60,000

bp¡ÞX¹$k 5,30,000

ar“®Qf 25,80,000

qX$dpÞX$ X²$pãV$ 4,15,000

“l] d„Nph¡g qX$rhX$ÞX$ 3,10,000

 (L$) “uQ¡“u rhNsp¡ D^“p drlgp L$p¡-Ap¡‘f¡qV$h b¡ÞL$“p ‘pL$p kfh¥epdp„ sd¡ ¼ep„ v$ip®hip¡  (3) 
s¡ S>Zphp¡.

  (1) hV$ph¡g lŸ„X$uAp¡ ‘f“y„ hmsf (2) âp’rdL$ M¡s r^fpZ d„X$muAp¡

  (3) fpÄe kfL$pf“u Ådu“NufuAp¡   (4) ‘fQyfZ rdgL$sp¡

  (5) qX$dpÞX$ X²$pãV$  (6) V¡$guap¡“ qX$‘p¡rTV¹$k

â. 2  rhfpV$ rgrdV¡$X¡$ L$p¡lgu rgrdV¡$X$ ‘pk¡’u A¡L$ e„Ó sp. 1-4-2015 “p fp¡S> cpX$p‘Ë$p’u  (14) 
gu^y„. s¡“¡ gNsu rhNsp¡ “uQ¡ dyS>b R>¡: 

  (1) e„Ó“u hpS>bu qL„$ds: ê$. (?) 
(2) cpX$p‘Ë$p“p¡ kdeNpmp¡: 5 hj® 
(3) ‘p„Q hj®“p A„s¡ c„Npf qL„$ds: i|Þe 
(4) “pZpL$ue MQ®: (?) 
(5) guT L$fpf A„N¡ L$p¡lgu rgrdV¡$X¡$ QyL$h¡g MQ®: ê$. 12,500 
(6) e„Ó ‘f hprj®L$ 30% g¡M¡ Okpfp¡ OV$su S>su bpL$u“u fus¡ NZhpdp„ Aph¡ R>¡. 
(7) sp. 1-4-2018 “p fp¡S> rdgL$s ‘¡V¡$ Q|L$h¡g Q|L$hZu“u fL$d ê$. 8,10,000. 
(8) rlkpbp¡ 31du dpQ®“p fp¡S> b„^ ’pe R>¡. 
(9) guT cpX$p“u Q|L$hZu “uQ¡ dyS>b R>¡:

spfuM fL$d (ê$.)

1-4-2015 4,50,000

1-4-2016 15,39,000

1-4-2017 13,93,200

1-4-2018      (?)

1-4-2019 11,01,600

1-4-2020 9,55,800

  D‘fp¡¼s dprlsu ‘f’u rhfpV$ rgrdV¡$X$“p Qp¡‘X$pdp„ guT e„Ó“y„ Mpsy„, L$p¡lgu rgrdV¡$X$“y„ Mpsy„ 
A“¡ “pZp„L$ue MQ®“y„ Mpsy„ s¥epf L$fp¡.
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â. 2  kyM rgrdV¡$X¡$ vy$:M rgrdV¡$X$ ‘pk¡’u A¡L$ e„Ó sp. 1-1-2017 “p fp¡S> cpX$p‘Ë$p’u  (14) 
gu^y„. s¡“¡ gNsu rhNsp¡ “uQ¡ dyS>b R>¡: 

  (1) e„Ó“u hpS>bu qL„$ds: ê$. (?) 
(2) cpX$p‘Ë$p“p¡ kdeNpmp¡: 4 hj£ 
(3) guT cpX$p“u Q|L$hZu “uQ¡ dyS>b R>¡:

spfuM fL$d (ê$.)

2017 1,02,500

2018 52,500

2019 35,000

2020 27,500

  (4) guT cpXy„$ hj®“u iê$Apsdp„ Q|L$hhp‘pÓ R>¡. 

  (5) Qpf hj®“p A„s¡ c„Npf qL„$ds: ê$. 7,000

  (6) “pZp„L$ue MQ®: 1/8%

  (7) guT L$fpf A„N¡ vy$:M rgrdV¡$X¡$ Q|L$h¡g MQ®: ê$. 1,600

  (8) e„Ó ‘f hprj®L$ 30% g¡M¡ Okpfp¡ OV$su S>su bpL$u“u fus¡ NZhpdp„ Aph¡ R>¡.

  (9)  kyM rgrdV¡$X$“ Qp¡‘X$pdp„ sp. 31 -12-2019 “p fp¡S> e„Ó“p Okpfp“u Apd“p¢^ 
“uQ¡ dyS>b lsu:

   guT e„Ó Okpfp Mps¡ D. ............. 29,400 
 guT e„Ó Mps¡ S>. ...................... 29,400

  D‘fp¡¼s dprlsu ‘f’u kyM rgrdV¡$X$“p Qp¡‘X$pdp„ vy$:M rgrdV¡$X$“y„ Mpsy A“¡ “pZp„L$ue  
MQ®“y„ Mpsy„ s¥epf L$fu v$f¡L$ hj®“u Akfp¡ ‘pL$p kfh¥epdp„ v$ip®hp¡ s’p¡ vy$:M rgrdV¡$X$“p 
Qp¡‘X$pdp„ a¼s â’d hj®“u Apd“p¢^ gMp¡.

â. 3  “uQ¡ Ap‘¡gp L$pQp kfh¥ep A“¡ dprlsu“p Ap^pf¡ kyep® L$p¡-Ap¡‘f¡qV$h b¡ÞL$ rgrdV¡$X$“y„  (14) 
spfuM 31du dpQ® 2022 “p fp¡S> ‘|fp ’sp hj®“y„ “ap-“yL$kp“ Mpsy A“¡ s¡ S>  
spfuM“p fp¡S>“y„ ‘pLy„$ kfh¥ey„ s¥epf L$fp¡.

rhNs ê$. rhNs ê$.

M¡s r^fpZ [õ’fsp c„X$p¡m 56,250 bQs ’p‘Zp¡ 11,25,000

Ap¡qX$V$ au 2,250 Qpgy Mpsp 1,25,00,000

kpdpÞe A“pds 6,50,496 bp„^u dyv$s“u ’p‘Zp¡ 1,12,50,000

dL$p“   
(d|m qL„$ds ê$. 2,27,250)

1,87,500 hV$ph¡gu lºX$uAp¡ 4,50,000
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õV¡$ç‘ rkgL$ 450 õV¡$i“fu-R>‘pdZu 6,250
ipMp“p lhpgp  
(D^pf bpL$u)

16,875 L$rdi“ lŸ„qX$epdZ AphL$ 44,500

rb[ëX„$N a„X$ 5,625 V¡$guap¡“ MQ® 5,625
“p¡“ b¡[ÞL„$N rdgL$sp¡ 5,800 AÞe AphL$p¡ 150
L$p“|“u MQp® 1,125 klL$pfu k„õ’p“p i¡f 1,23,750
dL$p“ ‘f Okpfp¡ 5,000 lp’ ‘f fp¡L$X$ s’p  

RBI dp„ rkëgL$
17,95,725

AÞe V²$õV$ Ådu“NufuAp¡ 22,50,000 A“pds c„X$p¡m (L$pev$p dyS>b) 31,250
gp¡“, L¡$i ¾¡$X$uV$ A“¡ 
Ap¡hfX²$pãV$

1,24,99,875 AÞe b¢L$dp„ rkëgL$ 45,00,000

ar“®Qf Okpfpbpv$ 42,046 qX$f¡¼V$f au 4,500
cpXy$, h¡fp¡, hudp¡ 10,125 dm¡g cpXy„$ 11,250
kfL$pfu Ådu“NufuAp¡ 45,00,000 ar“®Qf ‘f Okpfp¡ 1,125
ìepS> A“¡ hV$ph 4,50,000 gp„bp Npmp“u gp¡“ 8,00,000
“rl d„Nph¡g qX$rhX$ÞX$ 10,125 Np¡Z fpÄe cpNuv$pfu r“r^ 22,500
Np¡Z fpÄe cpNuv$pfu 
r“rO“y„ fp¡L$pZ

22,500 dp„N ‘f A“¡ V|„$L$u “p¡qV$k¡ 
dm¡ s¡hp “pZp (D^pf)

3,37,500

Q|L$hhp‘pÓ ìepS> 2,25,000 dmhp‘pÓ ìepS> 45,000
’p‘Zp¡ ‘f Q|L$h¡g ìepS> 1,25,000 dyv$s husu ìepS> A“¡ 

A“pds 
2,250

fp¡L$pZ h^OV$ c„X$p¡m 33,750 ‘Npf-cÕ’p 37,500
“ap “yL$kp“ Mpsy  
(S>dp bpL$u)

1,13,625 âp¡rhX$ÞV$ a„X$dp„ apmp¡ 6,250

  AÞe dprlsu:

 1) N°plL$p¡ hsu hk|g L$fhp“u lº„X$uAp¡ ê$. 1,12,500 lsu.

 2) hV$ph¡gu l„ºX$uAp¡ ‘f“y„ hmsf ê$. 225.

 3) sp. 31/3/2021“p fp¡S> “ap-“yL$kp“ Mpsp“u bpL$u ê$. 2,27,250 lsu.

 4) õV¡$i“fu MQ®“p ê$. 750 Q|L$hhp“p bpL$u R>¡.

 5) gp¡L$f“y„ cpXy„$ ê$. 1,000 dmhp“y„ bpL$u R>¡.

 6) b¢L$“u kÑphpf, blpf ‘pX¡$gu A“¡ cf‘pB d|X$u ê$. 12,50,000 lsu, S>¡ ê$. 100“p¡ A¡L$ 
A¡hp ‘|f¡‘|fp cf‘pB ’e¡gp i¡fp¡dp„ hl¢Qpe¡gu lsu.

 7) qX$f¡¼V$fp¡A¡ i¡fd|X$u ‘f 12% qX$rhX$ÞX$ Q|L$hhp“u cgpdZ L$fu R>¡.

 8) Qp¡¿Mp “ap“p 25% L$pev$¡kf A“pds Mps¡ A“¡ 21
2% rinZ a„X$ Mps¡ gB S>hp“p R>¡.
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â. 3  cpfs b¡ÞL$ rgrdV¡$X$“u “uQ¡“u dprlsu ‘f’u  sp. 31du dpQ® 2022 “p fp¡S>“y„   (14) 
b¡[ÞL„$N r“ed“ L$pev$p dyS>b ap¡d® "A" dyS>b“y„ ‘pLy$ kfh¥ey s’p s¡ qv$hk¡ ‘|fp ’sp  
hj®“y„ ap¡d® "B" dyS>b“y„ “ap-“yL$kp“ Mpsy„ s¥epf L$fp¡: 

rhNs ê$. rhNs ê$.

Ap¡qX$V$ au 20,000 õV¡$i“fu R>‘pdZu 15,000

V|„$L$u “p¡V$ukdp„ dm¡ s¡hp 
“pZp

8,20,500 ìepS> A“¡ hV$ph dm¡g 48,00,000

L$rdi“ lŸ„qX$epdZ  
(S>dp bpL$u)

17,00,000 L$pev$p dyS>b“y„ A“pds 
a„X$

20,00,000

’p‘Zp¡ ‘f Q|L$h¡g ìepS> 21,25,000 gp¡“ Ap¡hf X²$pãV$ A“¡ L¡$i 
¾¡$qX$V$

2,30,00,000

‘fQyfZ MQp® 50,000 hQNpmp“y„ qX$rhX$ÞX$ Q|L$ìey„ 3,00,000

hV$ph¡gu A“¡ Mfuv$¡g 
lº„X$uAp¡

15,00,000 Q|L$hhp ‘pÓ X²$pãV$ 8,00,000

õV¡$i“fu õV$p¡L$ 19,500 Ap„sfb¢L$ F>Z ‘f ìepS> 75,000

RBI ‘pk¡’u DR>u“p “pZp 2,35,000 ‘fQyfZ g¡Zv$pfp¡ 1,65,000

dp„N ‘f Q|L$hhp‘pÓ 
’p‘Zp¡

2,25,000 AÞe b¢L$ ‘pk¡’u DR>u“p 
“pZp

1,15,000

“rl d„Nph¡g qX$rhX$ÞX$ 1,00,000 hV$ph¡gu lº„X$uAp¡ ‘f“y„ 
hmsf

75,000

âp¡rhX$ÞV$ a„X$ 7,35,000 õV$pa N°¡ÄeyV$u a„X$ 2,50,000

dL$p“ 25,00,000 ar“®Qf A“¡ qa¼Qk® 7,50,000

cpX$„y L$fh¡fp 2,00,000 õhuL$pf¡g A“¡ AÞe 
v$phpAp¡

20,00,000

L$p¡‘p£f¡i“ b¢L$ ‘pk¡ fp¡L$X$ 10,25,000 kp¡“y 21,00,000

4% “u kfL$pfu 
Ådu“NufuAp¡

60,00,000 “p¡“ b¡[ÞL„$N rdgL$sp¡ 5,00,000

lp’ ‘f fp¡L$X$ 17,50,000 fp¡L$pZp¡ ‘f QY¡$g ìepS> 3,00,000
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“ap-“yL$kp“ Mpsy-S>dp 
bpL$u (‘pR>gp hj®“y„)

30,00,000 i¡fd|X$u (2,00,000 i¡f  
ê$. 100“p¡ A¡L$ ê$. 50“u 
cf‘pB ’e¡g)

1,00,00,000

’p‘Zp¡:
A) bp„^u dyØs“y„ Mpsy
b) bQs Mpsp
L$) Qpgy Mpsp

87,50,000 
60,00,000 
90,00,000

‘Npf A“¡ cÕ’pAp¡  
(S>“fg d¡“¡S>f“p h¡s“  
ê$. 6,00,000 kp’¡)

17,00,000

fp¡L$pZ h^OV$ c„X$p¡m 5,00,000 qX$f¡¼V$f au 1,00,000

RBI ‘pk¡ fp¡L$X$ 25,00,000 TCS L„$‘“u“p i¡f 10,00,000

  AÞe dprlsu:

 1) Qpgy Mpspdp„ ê$. 4,00,000“u Ap¡hfX²$pãV$“u D^pf bpL$u kdpe¡g R>¡.

 2) hV$ph¡g lŸ„X$uAp¡“y„ hmsf ê$. 25,000 h^pf¡ NZ¡gy„ R>¡.

 3) ê$. 4,00,000“u L$fh¡fp“u Å¡NhpB L$fp¡ ê$. 2,50,000“u iL$d„v$ OpgMp^ fpMp¡.

 4) hQNpmp“y„ qX$rhX$ÞX$ Mf¡Mf 4% Ål¡f L$f¡gy„ R>¡.

 5) ‘pL$p kfh¥ep spfuM¡ 4% “u kfL$pfu ÅduZNufu“u bÅf qL„$ds ê$. 58,25,000 R>¡ A“¡ 
s¡S> qL„$ds¡ ‘pL$p kfh¥epdp„ v$ip®hhp“u R>¡.

 6) Qp¡¿Mp “ap“p 25% fL$d“u L$pev$p dyS>b“p A“pds“u Å¡NhpB L$fhu.

â. 4  V|„$L$“p¢^ gMp¡: (Nd¡ s¡ ÓZ):    (12)

 1. AphL$“y„ k„‘pv$“

 2. iL$d„v$ g¡Zp ‘f“p ìepS>“u dphS>s 

 3. cpX$p‘Ë$p“p âL$pfp¡

 4. rlkpbu ^p¡fZ 12- kfL$pfu A“yv$p““p rlkpbp¡

 5. rlkpbu ^p¡fZ 7- bp„^L$pd“p L$fpfp¡
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ENGLISH VERSION

Instructions: 

(1) Figures to the right indicate full marks of the questions.

(2) Show necessary calculation as a part of your answer.

Q. 1  Do as directed:    (10)

 A) Given below is the information regarding the machine taken on lease: (4)

	 1.	 Lease	rent	is	Rs.	1,50,000	per	year	for	five	years.

 2. Discount factor is at the rate of 10% chronologically  

0.909, 0.826, 0.751, 0.683, 0.621.

	 3.	 Determine	whether	the	lease	is	financial	or	operating	in	following	cases,	 

if the cost of machine is (1) Rs. 6,00,000 (2) Rs. 4,50,000

 B) From the following information of Royal Bank ltd. prepare Schedule-5 (3)  

(Other	Liabilities	&	Provisions)	for	the	year	ended	as	on	31	-3-2022:	

Particulars Rs.

Loan from RBI 4,00,000

Non-Banking assets 2,50,000

Branch Adjustment Account (Credit balance) 2,80,000

Stationery and stamp 3,20,000

Advance	Tax	paid 3,80,000

Rebate on bills discounted 60,000

Bonds 5,30,000

Furniture 25,80,000

Demand draft 4,15,000

Unclaimed	dividend 3,10,000

 (C) Where you will indicate following particulars in the Balance Sheet of  (3) 

Udhna	Mahila	Co-operative	Bank?

  (1) Rebate on bills discounted (2) Primary Agricultural Credit Society 

(3)	 State	Government	Securities			 (4)	 Sundry	assets 

(5) Demand draft (6) Telephone deposits

Q. 2  Virat limited acquired a machine on lease on 1-4-2015 from  (14) 

Kohli	Limited.	The	following	are	the	relevant	details:	

	 	 (1)	 Fair	value	of	the	machine:	Rs.	(?) 

(2)	 Leasing	period:	5	years 

(3)	 Residual	value	after	five	years	:	Zero 
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(4)	 Financial	charges:	(?) 

(5)	 Kohli	Ltd.	paid	expenses	for	lease	agreement:	Rs.	12,500 

(6) Depreciation is charged at 30 % p.a. as per reducing balance method. 

(7) Payment made for asset Rs. 8,10,000 as on 1-4-2018. 

(8) Accounts are closed on 31st March. 

(9)	 Payment	of	lease	rent	are	as	follows: 

 Date   Amount Rs. 

 1-4-2015   4,50,000 

 1-4-2016  15,39,000 

 1-4-2017  13,93,200  

	 1-4-2018		 	 					(?)	 

 1-4-2019  11,01,600  

 1-4-2020  9,55,800

	 	 From	the	above	information	prepare	Lease	Machine	Account,	Kohli	Limited	

Account and Financial Charges Account in the books of Virat Limited.

OR

Q. 2  Sukh limited takes a machine on lease on 1-1-2017 from Dukh Limited.  (14) 

The	following	are	the	relevant	details:	

	 	 (1)	 Fair	value	of	the	machine:? 

(2)	 Leasing	period:	4	years 

(3)	 Payment	of	lease	rent	are	as	follows:

   Year   Amount (Rs.) 

 2017   1,02,500 

 2018   52,500 

 2019   35,000 

 2020   27,500

	 	 (4)	 The	lease	rent	is	payable	at	the	commencement	of	every	year.

	 	 (5)	 Residual	value	after	four	years:	7,000

	 	 (6)	 Financial	charges:	1/8	%

	 	 (7)	 Dukh	Ltd.	paid	expenses	for	lease	agreement:	Rs.	1,600

  (8) Depreciation is charged at 30% P.A. as per reducing balance method.

  (9) The following journal entry was passed in the books of Sukh Ltd.  

	 as	on	31	-12-2019:

	 	 	 Lease	Machine	Depreciation	A/c	.............	Dr.	29,400 

																 	 							To	Lease	Machine	A/c	......................	29,400

	 	 From	the	above	information	prepare	Dukh	Ltd.	Account	and	Financial	

Charges Account and show its presentation in balance sheet for all the  

years in the books of Sukh Limited. Also write journal entries in the books  

of	Dukh	Limited	for	only	first	year.



RAN-2008060104050001 ] [ 9 ] [ P.T.O. ] P
0
3
2
7

Q. 3  From the below trail balance and information you are required to  (14) 

prepare	profit	and	loss	account	for	the	year	ended	31st	March,	2022	and	

Balance	sheet	as	on	that	date	of	Surya	Co-operative	Bank	Ltd.

Particulars Rs. Particulars Rs.

Agricultural Credit 

Stability Fund

56,250 Saving	deposits 11,25,000

Audit fees 2,250 Current accounts 1,25,00,000

General	Reserve 6,50,496 Fixed	deposits 1,12,50,000

Building  

(Cost Price 2,27,250)

1,87,500 Discounted bills 4,50,000

Stamp balance 450 Stationery-printing 6,250

Branch adjustments 

(Debit balance)

16,875 Commission	exchange	

income

44,500

Building Fund 5,625 Telephone	expenses 5,625

Non-banking assets 5,800 Other income 150

Legal	expenses 1,125 Shares of  

Co-operative	institute

1,23,750

Depreciation on 

Building

5,000 Cash on hand &  

in RBI

17,95,725

Other trust securities 22,50,000 Reserve	Fund	 

(As per Act)

31,250

Loan, Cash credit, 

Overdraft.

1,24,99,875 Balance in other bank 45,00,000

Furniture less 

depreciation

42,046 Directors fees 4,500

Rent-taxes-insurance. 10,125 Rent	received 11,250

Government	Securities 45,00,000 Depreciation on 

furniture

1,125

Interest & discount 4,50,000 Long term loans 8,00,000

Unclaimed	dividend 10,125 Subsidiary state 

partnership fund

22,500

Investment	in	

subsidiary state 

partnership fund

22,500 Money at demand & 

at short notice  

(debit balance)

3,37,500

Interest payable 2,25,000 Interest	receivables 45,000
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Interest paid on 

deposits

1,25,000 Overdue	interest	&	

reserve

2,250

Investment	

Fluctuation Fund

33,750 Salary & allowances 37,500

P	&	L	A/c	 

(Credit balance)

1,13,625 Contribution in 

Provident	Fund

6,250

	 	 Additional	information:

 1) Bills for collection on behalf of customers amounting to Rs. 1,12,500.

 2) Rebate on bills discounted Rs. 225.

	 3)	 Balance	of	profit	&	loss	A/c	as	on	31/3/2021	was	Rs.	2,27,250.

	 4)	 Stationery	expenses	of	Rs.	750	are	outstanding.

	 5)	 Locker's	rent	due	but	not	received	amounted	to	Rs.	1,000.

 6) Bank's authorized, issued and paid up capital was Rs. 12,50,000 which was 

divided	in	for	fully	paid	up	shares	of	Rs.	100	each.

	 7)	 Director's	have	proposed	to	pay	12%	dividend	on	share	capital.

	 8)	 Transfer	25%	of	net	profits	to	statutory	reserve	&	21
2 % to education fund.

OR

Q. 3  From the following balances of Bharat Bank limited as on  (14) 

31st March, 2022, prepare balance sheet as per Indian Banking  

Regulation	Act	in	Form	"A"	and	Profit	and	Loss	Account	in	Form	 

"B" as on the year ending that date. 

Particulars Rs. Particulars Rs.

Audit fees 20,000 Printing-stationery 15,000

Money at call 8,20,500 Interest and discount 

received

48,00,000

Commission-exchange	

(credit	b/s)

17,00,000 Statutory	Reserve	

Fund

20,00,000

Interest paid on 

deposits

21,25,000 Loan	Overdraft	&	

Cash Credit

2,30,00,000

Sundry	expenses 50,000 Interim	dividend	paid 3,00,000

Bills discounted & 

purchased

15,00,000 Drafts payable 8,00,000

Stationery stock 19,500 Interest on interbank 

debt

75,000

Borrowed money from 

RBI

2,35,000 Sundry creditors 1,65,000

Deposits payable on 

demand

2,25,000 Loan from other banks 1,15,000
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Unclaimed	dividend 1,00,000 Rebate on bills 

discounted

75,000

Provident	Fund 7,35,000 Staff Gratuity fund 2,50,000

Premises 25,00,000 Furniture	&	fixtures 7,50,000

Rent	and	taxes 2,00,000 Acceptances & other 

obligations

20,00,000

Cash with Corporation 

bank

10,25,000 Gold 21,00,000

4%	Government	

Securities

60,00,000 Non-banking assets 5,00,000

Cash in hand 17,50,000 Interest accrued on 

investment

3,00,000

Profit	&	Loss	A/c	

Credit balance 

(Previous	year)

30,00,000 Share capital (2,00,000 

shares of Rs. 100 each, 

Rs. 50 per share paid)

1,00,00,000

Deposits:

a)	 Fixed	Deposit	A/c

b)	 Savings	A/c

c)	 Current	A/c

87,50,000 

60,00,000 

90,00,000

Salary & allowances 

(including 

remuneration to general 

manager Rs. 6,00,000)

17,00,000

Investment	

Fluctuation Fund

5,00,000 Directors fee 1,00,000

Cash with RBI 25,00,000 Shares of TCS 

company

10,00,000

	 	 Additional	information:

	 1)	 Current	accounts	include	Rs.	4,00,000	debit	balance	of	overdraft.

	 2)	 Rebate	on	bills	discounted	is	overvalued	by	Rs.	25,000

	 3)	 Provide	Rs.	4,00,000	for	taxation	and	Rs.	2,50,000	for	bad	and	doubtful	debts.

	 4)	 An	interim	dividend	declared	was	4%	actual.

	 5)	 Market	value	of	4	%	government	securities	on	balance	sheet	date	is	 

Rs.	58,25,000	and	it	is	shown	at	same	value	in	the	balance	sheet.

	 6)	 Make	provision	for	statutory	reserve	at	25%	on	net	profit.

Q. 4  Write short notes on (Any three):    (12)

 1. Income Recognition

 2. Treatment of interest on doubtful debts

 3. Types of Lease

	 4.	 Accounting	standard	12-	Accounting	for	Government	grants

 5. Accounting standard 7- Construction Contracts


