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Y3« : / Instructions

(" ax o ~ \ .
(1) (414 cala @ Rl Bod Grzadl uz sag qudl, Seat No.:

Fill up strictly the details of @ signs on your answer book
Name of the Examination: e ~N

- |M.Com. (Sem. IV) |

Name of the Subject :

- |Financial and Management Accounting - XI |

Subject Code No.: | 2008060104050001 |

\ Student’s Signature )

\ J
(2)  orHull olisy Uzl Y21 2L €944 9.
(3)  or33l AQAZ] AMIRL sralot«dl MIRI3U gl
us 1 HAAUL UHIGL 531 (10)
2) s A o7 Mgl uzl W Gl 9 dedl wiledl 12 yorot : (4)
1. uig ad | dly g €2 ad 3. 1,50,000.
2. 10% <l 9214 £2 4214 uRoio »i454 0.909, 0.826, 0.751, 0.683, 0.621 .
3. <l 2oaouHi dladl usik Ausle 9 % sl 9 d sl 520, od dotedl usar
(1) 3. 6,00,000 €lx dl (2) 3. 4,50,000 €M dl.
o) eAlAedl Hiledl ual dl 31-3-2022 <l sy YU Adl Al vid (3)
g oles (A5 uREP 5 (21 sralotg]2il vid oAdAIS2IL) AUR 52U
(4214 3.
Road oles wiiell did 4,00,000
it oi[<5o1 [Masdl 2,50,000
Alvlldl Saldl Wid (srHL ellsl) 2,80,000
2edlett] vid 2%y 3,20,000
20UGY| Ysad 254 3,80,000
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194 ¢4l urd andz 60,000

ollegd 5,30,000
sldaz 25,80,000
[$H1es 152 4,15,000
¢l Hounda [slases 3,10,000

(5) liedl [l Gadl Hlal si-wlu(2a clesel UIsL ARAUHI dH sl ealaal  (3)
A, o3l

(1) Q2194 égluil uzd adr (2)  waMs vid [Brig Hsellui
(3) o wsRell ol (4)  uzRQL [Masdl
(5) [sHies G152 (6) 2dlsid [suilxeu
u. 2 (4212 (a2 siedll [afMes widl »is dat dl 1-4-2015 <L 2oy SustuziEl (14)
allt], dd qaidl [[1dl <l yoror :
(1) ol awsvoll fHa: 3. (7)
(2) eustuzidl 14uu01: 5 94
(3) ui Al vid epur (5Hd: g
(4) <wgusla vl (7)
(5) dlo s2R il siedl (@M ysda wad: 3. 12,500
(6) o wz dlltls 30% dvl auRl v2dl ordl ousldl <ld ag1ami »ud .
(7) dl. 1-4-2018 <1 oy [Masd U2 Ysda ysaildl 254 3. 8,10,000.
(8) [exotl 3141 Hi=iel 2oy oitL & 9.
(9) o cusiel ysavil «l2l yoror 9:
ARl 54 (3.)

1-4-2015 4,50,000

1-4-2016 15,39,000

1-4-2017 13,93,200

1-4-2018 (7)

1-4-2019 11,01,600

1-4-2020 9,55,800

Guisd Hiledl wrell (212 [@M2sdl AlugiHL dlo daad viid, stedl [@Mesd vid
e ALiS1 v vild, duIR s3.
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u. 2

u.3

(1) ol awsvoll (Hd: 3. (?)

sYal

Yot [afmes gou [@fes wiziel 2is 42 dl 1-1-2017 < 2oy cugiuziedl - (14)
dle], dd qoidl [@1dl <l yorot 9:

(2)  custuzidl a0 4 ad

(3) dlo cusidl savill «dlzi yoror 9:

ARl 54 (3.)
2017 1,02,500
2018 52,500
2019 35,000
2020 27,500

13 Horor ¢dl:

(4) dlo eug aedl u32dHi Ysaaru .

(5) AR vl »id @R [G4q: 3. 7,000

(6) <alisla wd: 1/8%

(7) dlos 53R i3 gt (@28 y5da wad: 3. 1,600
(8) ¥z uz Alls 30% Avi auRrl a2dl ordl olisldl <la. ag1ami 214 9.
(9) vt [AfM2¢e AlUSIHL AL 31 -12-2019 <l sy Uil QARIAl UHAIY

dloy U UL VA G, e 29,400
lod oA VIA 6. e, 29,400

Guzlsd Hiledl uzell Yot [aRizsedl AlugiHi gt [aM2sd vild, 2t wtisla
e viid, AR 520 €25 arledl v1uRl wist w30 caldl qal gu [@H2sal
ALUSIHE g5l UaH Al U8 Quil,

A2 Al s uR3U1 244 Hiledldl 2002 Yul si-20u04 oes [@lMesd  (14)
AlRlv 3141 Wizl 2022 L U5y Y3 Ul A, dAgl-dqsHld vild, i d o
ARlvAdL 2oy Ulg A3, AU 5.
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vid [BR191 AL ¢igin 56,250 |oAd 4rugll 11,25,000
viifs2 gl 2,250 |14, WAl 1,25,00,000
AUIHLL A HA, 6,50,496 | otitll Yeal il 1,12,50,000
Usld 1,87,500 [q2194l gél2il 4,50,000
(yo (54a 3. 2,27,250)
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22wy [Has 450 |22l -umeil 6,250
ALl ALl 16,875 |sMad éfsamsl »uas 44,500
(GaR ousl)
[aledor g¢ 5,625 |2dlsld Wl 5,625
i 6il+52 Masdl 5,800 |Aed 2951 150
steetl viAl 1,125 [uesil el 92 1,23,750
Hsld U2 GARI 5,000 |12 uR 2Us$ Al 17,95,725
RBI Hi [“4eds
ey 222 ol | 22,50,000 |2AdiHA G0 (Sl Hovod) 31,250
did, 59 5812 vid 1,24,99,875 |1« 6isHi [Aeas 45,00,000
lARG152
sl auRrIoNE 42,046 |[s2s522 5l 4,500
g, a2, dlHl 10,125 |HOld QL 11,250
22512 oaHl«oillAl 45,00,000 |5l w2 auRl 1,125
Yoy v 9219 4,50,000 |diotl duvedl Qi 8,00,000
Al Houda [¢[ages 10,125 |l st &ellel [E 22,500
AL s @RllelL] 22,500 |2l U2 vid 25l il 3,37,500
[aled 25191 1Ol ddl <L (GUR)
599U, UL/ 2,25,000 |HOAUIA I8¢ 45,000
2AIURLL U YsAd sy 1,25,000 [Hed dldl sy 244 2,250
WiellHA

UL QHER Gl 33,750 |uolR-®2al 37,500
A5l 45Ul Vg, 1,13,625 [uilage2 sS4l glall 6,250
(srdL ousl)
wiey Hiledl:

1) st adl aya sraedl ¢l 3. 1,12,500 edl.

2) 2194l édlutl e anaR 3. 225.

3) dl 31/3/202141 sy gl-qsaia vildidl ousl 3. 2,27,250 ¢dl.

4)  z2adl vl 3. 750 Ysadiel ousl €.

5) diskd @ 3. 1,000 Hadls ol €.

6) olsel ™rlaR, ol ikl vid eRuE Y4l 3. 12,50,000 edl, o7 3. 100« »is

BiAlL YYU MR Yadl 901 aduidl edl.
7) (R 948l uR 12% [8lases ysaaiedl qamul 31 9.

8) ANUU dglel 25% SIMEUR HAlHA Vil Ve 215 % (D801 §$ vlld &% oraldl 9.
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u.3

YAl

MR oles [AR2gedl odlidl Wiledl uel dr 3134l =l 2022 < 2Uov, (14)

Ol[e51 [Auu S1EL Hovor gl "A" Yorold Ulg URAY Al d [E4 Y31 Al

Qe 514 "B" Yorold, dsl-«sld Wild, duIR s3U:

CE] 3. (4214 3.

uifse gl 20,000 |22zl oMl 15,000

25l AiZluui Ha dal 8,20,500 ey i 9219 HOE 48,00,000

ALl

sl 17,00,000 |SI4EL Yoroie, 2Al4d 20,00,000

(o741 o1s]) 59

AUQLL U2 YsAd sy | 21,25,000 |did 29 G152 i 59 [2,30,00,000
slee

URRQL WAl 50,000 [q2u914, [$[Agws 352y | 3,00,000

q2194] w1 viled 15,00,000 [Ys44l Ula $152 8,00,000

&l

ezl 2215 19,500 |2AidRols #2101 UL dlsy 75,000

RBI wiziell Gedldl «mgu | 2,35,000 [u33291 AQIER] 1,65,000

HiI9L UR Ysadula 2,25,000 | i< ois W] Gegldl 1,15,000

2RIl ALgL

<le ouda [slagws 1,00,000 [q2196l €412l < 75,000
QAR

UlQse2 5 7,35,000 |2215 AsedZ] §¢ 2,50,000

Usld 25,00,000 |l 24 (55 7,50,000

CIREELE]] 2,00,000 |24l i 24 20,00,000
ALTEN!

SIURAA ol Wi UsS 10,25,000 [did, 21,00,000

4% <l A5l 60,00,000 | <liet oll<501 [Matsdl 5,00,000

opul«olllil

MERIEIRIEN 17,50,000 [USIQL U2 224 15y 3,00,000
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u. 4

o =

N

(O]

(9]

L A W N =

Agl-s@ld Wid-o4L | 30,00,000 |2R¥4 (2,00,000 €= |1,00,00,000
olsl (uwsal arid) 3. 100<ll 215 3. S0l

GRUIE 24
UL WIR e, G222l 17,00,000
21) olitl Yads viq, 87,50,000 |(or«iRe Helorell dctet
o1) oA Vil 60,00,000 |3. 6,00,000 i8l)
5) 2Ag vildl 90,00,000
2Us19L a8er2 *glo 5,00,000 (522 sl 1,00,000
RBI Ui s 25,00,000 [TCS Susilell 92 10,00,000

ey HUlSdl:

ALY, WA 3. 4,00,000<1 Hiargisedl GUR olis] uHIEA ©.
92194 ¢l AnaR 3. 25,000 4R 2814, €.

3. 4,00,000¢ll 52421l 04214155 531 3. 2,50,000<(l AsHE Qv Uil
A0S, [$[A5es VRUR 4% 0163 529 99,
st 64941 ARl 4% <l 225121 oaHlQllldl o1oaz Gud 3. 58,25,000 €9 »ied
dsy [54d uist A3 aladidl .

AUl «Aglel 25% el SIUEL Horotedl vidlHdsd] oo s,

E5<llA Ail: (M d =ARL):

w195, UULEA

ASHE AQIL Ul cUloy«il HIAsYA,

ALSIUZLAL USRI

[e0il €@l 12- U251 gl [Sulell
(€204l QiReL 7- olitsiHedl $2AR1
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ENGLISH VERSION

Instructions:
(1)  Figures to the right indicate full marks of the questions.
(2) Show necessary calculation as a part of your answer.
Q.1 Do as directed: (10)
A) Given below is the information regarding the machine taken on lease: (4)
1. Lease rent is Rs. 1,50,000 per year for five years.
2. Discount factor is at the rate of 10% chronologically
0.909, 0.826, 0.751, 0.683, 0.621.
3. Determine whether the lease is financial or operating in following cases,
if the cost of machine is (1) Rs. 6,00,000 (2) Rs. 4,50,000
B) From the following information of Royal Bank Itd. prepare Schedule-5 3)
(Other Liabilities & Provisions) for the year ended as on 31 -3-2022:
Particulars Rs.
Loan from RBI 4,00,000
Non-Banking assets 2,50,000
Branch Adjustment Account (Credit balance) 2,80,000
Stationery and stamp 3,20,000
Advance Tax paid 3,880,000
Rebate on bills discounted 60,000
Bonds 5,30,000
Furniture 25,80,000
Demand draft 4,15,000
Unclaimed dividend 3,10,000
(C) Where you will indicate following particulars in the Balance Sheet of 3)
Udhna Mabhila Co-operative Bank?
(1) Rebate on bills discounted (2)  Primary Agricultural Credit Society
(3) State Government Securities (4) Sundry assets
(5) Demand draft (6) Telephone deposits
Q.2 Virat limited acquired a machine on lease on 1-4-2015 from (14)

Kohli Limited. The following are the relevant details:
(1) Fair value of the machine: Rs. (?)

(2) Leasing period: 5 years

(3) Residual value after five years : Zero
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(4) Financial charges: (?)

(5) Kohli Ltd. paid expenses for lease agreement: Rs. 12,500

(6) Depreciation is charged at 30 % p.a. as per reducing balance method.
(7) Payment made for asset Rs. 8,10,000 as on 1-4-2018.

(8) Accounts are closed on 31st March.

(9) Payment of lease rent are as follows:

Date Amount Rs.
1-4-2015 4,50,000
1-4-2016 15,39,000
1-4-2017 13,93,200
1-4-2018 @)
1-4-2019 11,01,600
1-4-2020 9,55,800

From the above information prepare Lease Machine Account, Kohli Limited
Account and Financial Charges Account in the books of Virat Limited.

OR

Q.2 Sukh limited takes a machine on lease on 1-1-2017 from Dukh Limited. (14)
The following are the relevant details:
(1) Fair value of the machine:?
(2) Leasing period: 4 years
(3) Payment of lease rent are as follows:

Year Amount (Rs.)
2017 1,02,500
2018 52,500

2019 35,000

2020 27,500

(4) The lease rent is payable at the commencement of every year.

(5) Residual value after four years: 7,000

(6) Financial charges: 1/8 %

(7) Dukh Ltd. paid expenses for lease agreement: Rs. 1,600

(8) Depreciation is charged at 30% P.A. as per reducing balance method.

(9) The following journal entry was passed in the books of Sukh Ltd.
as on 31 -12-2019:

Lease Machine Depreciation A/c ............. Dr. 29,400
To Lease Machine A/C ......uueeeeennnnee.. 29,400

From the above information prepare Dukh Ltd. Account and Financial
Charges Account and show its presentation in balance sheet for all the
years in the books of Sukh Limited. Also write journal entries in the books
of Dukh Limited for only first year.
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Q.3

From the below trail balance and information you are required to (14)
prepare profit and loss account for the year ended 31st March, 2022 and
Balance sheet as on that date of Surya Co-operative Bank Ltd.

Particulars Rs. Particulars Rs.
Agricultural Credit 56,250 |Saving deposits 11,25,000
Stability Fund
Audit fees 2,250 |Current accounts 1,25,00,000
General Reserve 6,50,496 |Fixed deposits 1,12,50,000
Building 1,87,500 |Discounted bills 4,50,000
(Cost Price 2,27,250)

Stamp balance 450 |Stationery-printing 6,250

Branch adjustments 16,875 |Commission exchange 44,500

(Debit balance) income

Building Fund 5,625 | Telephone expenses 5,625

Non-banking assets 5,800 |Other income 150

Legal expenses 1,125 |Shares of 1,23,750
Co-operative institute

Depreciation on 5,000 |Cash on hand & 17,95,725

Building in RBI

Other trust securities 22,50,000 |Reserve Fund 31,250
(As per Act)

Loan, Cash credit, 1,24,99,875 |Balance in other bank 45,00,000

Overdraft.

Furniture less 42,046 |Directors fees 4,500

depreciation

Rent-taxes-insurance. 10,125 |Rent received 11,250

Government Securities | 45,00,000 |Depreciation on 1,125
furniture

Interest & discount 4,50,000 |Long term loans 8,00,000

Unclaimed dividend 10,125 [Subsidiary state 22,500
partnership fund

Investment in 22,500 [Money at demand & 3,37,500

subsidiary state at short notice

partnership fund (debit balance)

Interest payable 2,25,000 |Interest receivables 45,000
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)]
2)
3)
4)
S)
6)

7)
8)

Interest paid on 1,25,000 |Overdue interest & 2,250
deposits reserve

Investment 33,750 |Salary & allowances 37,500
Fluctuation Fund

P& L Alc 1,13,625 |Contribution in 6,250
(Credit balance) Provident Fund

Additional information:

Bills for collection on behalf of customers amounting to Rs. 1,12,500.
Rebate on bills discounted Rs. 225.

Balance of profit & loss A/c as on 31/3/2021 was Rs. 2,27,250.
Stationery expenses of Rs. 750 are outstanding.

Locker's rent due but not received amounted to Rs. 1,000.

Bank's authorized, issued and paid up capital was Rs. 12,50,000 which was
divided in for fully paid up shares of Rs. 100 each.

Director's have proposed to pay 12% dividend on share capital.
Transfer 25% of net profits to statutory reserve & 214 % to education fund.
OR

From the following balances of Bharat Bank limited as on (14)
31st March, 2022, prepare balance sheet as per Indian Banking
Regulation Act in Form "A" and Profit and Loss Account in Form
"B" as on the year ending that date.

Particulars Rs. Particulars Rs.
Audit fees 20,000 |Printing-stationery 15,000
Money at call 8,20,500 |Interest and discount 48,00,000

received
Commission-exchange | 17,00,000 |Statutory Reserve 20,00,000
(credit b/s) Fund
Interest paid on 21,25,000 |Loan Overdraft & 2,30,00,000
deposits Cash Credit
Sundry expenses 50,000 |Interim dividend paid 3,00,000
Bills discounted & 15,00,000 |Drafts payable 8,00,000
purchased
Stationery stock 19,500 |Interest on interbank 75,000
debt
Borrowed money from 2,35,000 | Sundry creditors 1,65,000
RBI
Deposits payable on 2,25,000 |Loan from other banks 1,15,000
demand
[ 10 ] [ Contd
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1)
2)
3)
4)
5)

6)

Q.4

A

Unclaimed dividend 1,00,000 |Rebate on bills 75,000
discounted

Provident Fund 7,35,000 |Staff Gratuity fund 2,50,000

Premises 25,00,000 |Furniture & fixtures 7,50,000

Rent and taxes 2,00,000 | Acceptances & other 20,00,000
obligations

Cash with Corporation | 10,25,000 |Gold 21,00,000

bank

4% Government 60,00,000 |Non-banking assets 5,00,000

Securities

Cash in hand 17,50,000 |Interest accrued on 3,00,000
investment

Profit & Loss A/c 30,00,000 |Share capital (2,00,000 |1,00,00,000

Credit balance shares of Rs. 100 each,

(Previous year) Rs. 50 per share paid)

Deposits: Salary & allowances 17,00,000

a) Fixed Deposit A/c 87,50,000 |(including

b) Savings A/c 60,00,000 |remuneration to general

¢) Current A/c 90,00,000 |manager Rs. 6,00,000)

Investment 5,00,000 |Directors fee 1,00,000

Fluctuation Fund

Cash with RBI 25,00,000 |Shares of TCS 10,00,000
company

Additional information:

Current accounts include Rs. 4,00,000 debit balance of overdraft.
Rebate on bills discounted is overvalued by Rs. 25,000
Provide Rs. 4,00,000 for taxation and Rs. 2,50,000 for bad and doubtful debts.
An interim dividend declared was 4% actual.

Market value of 4 % government securities on balance sheet date is
Rs. 58,25,000 and it is shown at same value in the balance sheet.

Make provision for statutory reserve at 25% on net profit.

Write short notes on (Any three):

Income Recognition

Treatment of interest on doubtful debts

Types of Lease

Accounting standard 12- Accounting for Government grants

Accounting standard 7- Construction Contracts
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